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LIMITED OFFICIAL USE LONDON 12260 

DEPARTMENT PASS FRED DAHL, FEDERAL RESERVE BOARD 

E.O. 11652: N/A 
TAGS: EFIN, OTRA, UK 

SUBJECT: VISIT BY FEDERAL RESERVE BANK EXAMINERS 
REF: STATE 167678 

1 . FINANCIAL ATTACHE INFORMED RODNEY GALPIN, DEPUTY 
CHIEF CASHIER. BANK OF ENGLAND, OF SUBSTANCE REFTEL. 
GALPIN WELCOMES THE VISIT OF EXAMINERS. SO DOES EMBASSY. 
EMBASSY BELIEVES IT WOULD BE A TACTICAL ERROR TO 
INFORM GOVERNMENT OFFICIALS OUTSIDE THE NORMAL 
BANK OF ENGLAND CONTACTS. THIS WOULD BE TAKEN AS A 
SLIGHT BY THE BANK AND IN ANY CASE IS UNNECESSARY. THIS 
VIEW GENERALLY CONFIRMED IN A DISCUSSION WITH GALPIN 
WHO CONSIDERS HE HAS AMPLE AUTHORITY IN THE 
MATTER. 
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